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Item 2.04. Triggering Events That Accelerate or Increase a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement

On November 29, 2017, the Company received a notice of default and reservation of rights from its lender under that certain Amended
and Restated Revolving Credit and Security Agreement dated September 29, 2016 (as amended, supplemented, restated or otherwise
modified from time to time (the “Credit Agreement”). The events of default include (i) the failure to deliver the audited annual financial
statements of the borrowers under the Credit Agreement for the fiscal years ended on or about December 31, 2015 and December 31,
2016, and (ii) a Change of Control (as defined in the Credit Agreement) as a result of the resignation of the Company's Chief Financial
Officer.
The lender reserved all of the rights and remedies available to it under the Credit Agreement, any of the related documents, applicable
law and otherwise, including the right to increase the rate of interest on the principal amount of the outstanding obligations under the
Credit Agreement retroactive to the day on which the events of default occurred. To date, the Company has not received notice that the
lenders have exercised any such rights or remedies.
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